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The CrowdBureau® Peer-to-Peer Lending and Equity Crowdfunding Index (CBP2PTR) reversed course and gave up -4.04% to finish the week at 57.16. 
Still, the Index has gained 14.37% since the start of the year. This was a mixed week of trading in the U.S. stock market as fears of weak unemployment 
data, disappointing manufacturing numbers, and doubts surrounding U.S.-China relationships drove share prices lower through Thursday. However, stocks 
rallied higher on Friday in response to a better-than-expected November jobs report that erased much of their lost ground. The same rally didn’t have 
much of an impact on members of the Peer-to-Peer Lending and Equity Crowdfunding Index on Friday, as twenty-four (68.5%) of the 35 Index constituents 
recorded negative results for the week.

Major indexes recovered on Friday after the Bureau of Labor Statistics released a strong November jobs report, showing that the economy added 266,000 
jobs for the month. The unemployment rate went down to 3.5% from 3.6%, making it the lowest jobless rate since 1969. The Dow jumped 337.27 points on 
Friday to end at 28,015.06, giving up a narrow -0.13%. The S&P 500 ticked up 0.16% to 3,145.91 while the Nasdaq Composite slid -0.10% to end the 
week at 8,656.53. Small cap stocks, as measured by the Russell 2000, gained 0.57% to close at 1,633.84. Manufacturing activity continued to lag in 
November amid a decline in inventories and new orders, according to the ISM Manufacturing Index. The Index registered 48.1 in November, down from 
48.3 in October, and below market expectations of 49.4. 

Internationally, the markets ended in positive territory. The Stoxx Europe 600 Index recorded a slight 0.10% gain while in Asia, the Shanghai Composite 
Index climbed 1.39%. At the same time in Hong Kong, the Hang Seng Index increased by 0.84%. China’s National Bureau of Statistics reported that 
China’s official Manufacturing Purchasing Managers’ Index (PMI) rose to 50.2 in November, from a level of 49.3 in October, to reach the highest level since 
March. 

Treasury yields climbed higher across the curve at 6-months and beyond after the jobs data was released, pushing prices down. The benchmark 10-year 
yield settled at 1.84% for the week while the 2-year and 30-year Treasuries ended at 1.61% and 2.29%, respectively. Gold declined 0.40% to 1,464.50, 
and crude oil prices increased by 1.60% for the week, to close at 59.07.

The recent pullback of the CrowdBureau® Peer-to-Peer Lending and Equity Crowdfunding Index was exacerbated this week by the performance of nine 
index P2P constituents that dropped more than 5%, a combination of both U.S. and China-based P2P marketplace lenders. These included: China Rapid 
Finance (XRF), -38.73%, Weidai (Wei), -27.23%, Jianpu Technology (JT), -26.19%, FinVolution (FINV), -17.06%, PagSeguro (PAGS), -15.09%, Yiren 
Digital (YRD), -8.30%, 9F Inc. (JFU), -6.78%, GreenSky (GSKY), -6.32%, and Lending Club (LC), -5.65%. (See Chart of the Week). Also contributing to 
the downturn this week was the performance of the heaviest weighted constituents in the Index, including Qudian (QD), LendingTree (TREE), and 
LexinFintech (LX) which gave up -3.02%, -2.69%, and -0.34% in that order. The performance results recorded by the China-based marketplace lenders, in 
particular, may have been related to the release of new rules designed to tighten guidelines applicable to peer-to-peer lending platforms that were 
announced by the China Banking Regulatory Commission (CBRC), an agency of the People’s Republic of China (PRC). 

On the plus side, 11 Index constituents posted positive results for the week. These included: Hexindai (HX), 23.08%, Green Dot Inc. (GDOT) 5.22%, 
OnDeck Capital (ONDK), 1.95%, Goldman Sachs (GS), 1.47%, Enova International (ENVA), 1.39%, CoreLogic (CLGX), 1.21%, CN Finance (CNF), 
0.61%, Fidelity National Information Services Inc. (FIS), 0.31%, OneMain Holdings (OMF), 0,05%, while X Financial (XYF) and Golden Bull (DNJR) 
remained flat for the week.

Source: CrowdBureau Corporation

Chart of the Week: CrowdBureau® Peer-to-Peer Lending and Equity Crowdfunding 
Index Constituents laggards that dropped more than 5% for the week 
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ABOUT CROWDBUREAU CORPORATION

CrowdBureau Corporation research-based indexes and analytics seeks to help market players understand and manage better alternative asset classes in peer-to-peer lending and securities based crowdfunding. 
Clients rely on our offerings for deeper insights into the drivers of performance and risk indicators for their decision making, through our global peer-to-peer lending asset class coverage using a series of 
benchmarks and innovative research. Our line of products and services includes a centralized database with indexes, analytical models, data, a peer-to-peer lending series of benchmarks by sectors such as 
consumer loans, business loans, real estate, student automobile loans, agriculture and other. CrowdBureau Corporations serves money managers, banks, insurance companies, traders and universities. 
For more information, visit us at https://www.crowdbureau.com
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to verify or correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment 
vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or CrowdBureau index or other product 
or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any CrowdBureau index is 
intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user 
of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF CROWDBUREAU CORPORATION. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR 
DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “CROWDBUREAU PARTY”) MAKES ANY WARRANTIES OR 
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